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VISION 

Product Application Guide 

Systematic hourly FX strategy guide for institutional and professional investors 

 

About this guide 

This Product Application Guide explains what Vision does, how its signals become portfolio positions, and how 

professional investors can evaluate or implement the strategy. Operational delivery, data-field, authentication and 

engineering specifications are documented separately in the Technical Integration Guide (TIG). 
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1. What Vision Is 

Vision is Quant Atlas’s systematic directional foreign-exchange strategy family. Vision Hourly converts a 

fixed, multi-block signal calculated on completed one-hour data into long and short positions across four 

liquid USD currency pairs. Vision Daily applies the corresponding systematic framework to completed daily 

data across six liquid USD pairs. 

Both implementations are selective rather than continuously invested. A trade candidate is created only 

when the composite score enters an eligible signal state and passes the conflict, overlap and available-

capital rules. 

LONG FX POSITION 

The model identifies a qualifying long state for the 

currency pair. The portfolio engine assigns notional 

under the sizing rules. 

SHORT FX POSITION 

The model identifies a qualifying short state for the 

currency pair. The same entry timing, holding horizon, 

position limits and cost assumptions apply 

symmetrically. 

A Vision signal should be read together with its portfolio context. A valid signal can remain unallocated if it 

doesn’t pass the final capacity filter; this selectivity is part of the production strategy. 

Interpretation principle 

Vision is a complete signal-and-allocation process. Signal generation, simultaneous-pair priority, dynamic sizing, 

exposure limits, and other assumptions must be evaluated as one integrated implementation. 
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2. Construction 

Vision combines six independently motivated technical blocks into a single directional score. Combination 

weights are fixed and equal, which limits discretionary model complexity and keeps each block’s 

contribution auditable. 

The feature blocks capture complementary dimensions of hourly FX behavior: 

• Normalized price extremes: identifies unusually stretched locations across several lookback windows. 

• Volatility and momentum: combines dispersion measures with smoothing for directional information. 

• Reversal structure: detects two independently specified forms of short-horizon reversal behavior. 

• Proprietary indicators: aggregates price, momentum, and slope information across horizons. 

• Timing and trend context: combines timing patterns with multi-lookback trend positioning. 

Frozen portfolio implementation 

Vision Hourly enters eligible positions at the next H1-bar open and uses a fixed horizon. Vision Daily enters at the 

next D1-bar open and uses volatility-based exits with a 20-bar fallback. Dynamic notional is subject to pair-

overlap, concurrent-position and minimum-notional constraints. 

 

3. Frequency & Execution 

Vision Hourly evaluates completed one-hour bars and Vision Daily evaluates completed daily bars.  

Signals are never calculated from an incomplete bar. Evaluation, portfolio checks and trade lifecycle rules 

are synchronized to the applicable data frequency so implementation remains deterministic and auditable. 

Stage Timing Portfolio action Implementation record 

Signal evaluation Hourly: After each 

completed hourly bar 

Daily: After each completed 

daily bar 

Update the six-block composite and 

identify eligible state changes 
Timestamped score and candidate 

record 

Entry Hourly: Next hourly bar 

open 

Daily: Next daily bar open 

Apply conflict, pair-overlap, capacity 

and minimum-notional rules 
Accepted position or explicit 

rejection reason 

Exit Hourly: After the fixed 50-

bar horizon 

Daily: Volatility-based with a 

fallback to 20 days. 

Close the position and update realized 

equity and sizing history 
Net P&L and modeled pair-specific 

spread cost 

FX markets operate across global sessions from Monday through Friday. Exact timestamp, holiday, data-quality and 

delivery conventions are defined in the implementation specification for the relevant account or service. 

Signal-event discipline 

The production engine acts on eligible signal-state changes rather than repeatedly opening a new trade on every 

bar. 

Execution discipline 

The model assumes next-bar-open entry and pair-specific round-trip spread costs. Broker slippage, financing, 

management fees and performance fees must be incorporated for an account-specific net return estimate. 
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4. Use Cases 

Vision is intended for institutions and professional investors seeking a transparent, systematic FX return stream. 

Implementation form, risk budget and reporting requirements should be agreed for the investor’s mandate. 

Systematic FX allocation 

Use Vision as a dedicated directional FX sleeve with 

predefined capital, leverage and drawdown limits. 

Managed account implementation 

Run the frozen rules in an account where positions, costs and 

model-versus-execution differences can be independently 
verified. 

Portfolio diversification 

Evaluate Vision alongside equity, duration, commodity and 

alternative-risk-premia exposures using portfolio-level stress 

tests. 

Signal and position feed 

Consume timestamped candidates, accepted positions, and 

sizing decisions within an internal execution workflow. 

Risk-controlled overlay 

Apply an institutionally approved volatility or drawdown 

budget around the unchanged core strategy without modifying 

its signal logic. 

Research and monitoring 

Review pair attribution, execution shortfall, sizing states and 

ordering sensitivity without selecting changes from the 

historical sample. 

 

5. Coverage 

The Vision production universe contains four liquid USD currency pairs for the hourly universe and six 

liquid USD currency pairs for the daily universe.  

Universe membership is part of the strategy definition and is not varied according to recent pair 

performance. 

VISION HOURLY 

EURUSD  

USDJPY 

AUDUSD 

USDCAD 

VISION DAILY 

EURUSD 

USDJPY 

AUDUSD 

USDCAD 

GBPUSD 

USDCHF 

 

Market and data schedule 

Vision uses hourly and daily OHLC data during the global FX trading week. Data-source mappings, symbol 

conventions, session boundaries, holiday handling and operational cut-offs are documented in the implementation 

specification. 
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6. Performance Snapshot – Vision Hourly 

Results are from 2020 (OOS) and include the live period (as of February 2026). They include native pair-specific 

modeled spreads and exclude carry, financing, market impact and product fees. 

Total return CAGR Sharpe Maximum drawdown Profit factor 

52.94% 6.93% 1.48 −4.76% 1.23 

 

Detailed performance evaluation can be found in the accompanying performance spreadsheet document. 

In a nutshell: 

• Out-of-sample (until January 2026): Return +47.46%; Sharpe 1.45; maximum drawdown −4.76%. 

• Live from February 2026: Return +3.72%; Sharpe 1.89; maximum drawdown −2.25%. 

• Trade sample: 4,302 accepted trades; 51.91% hit rate; 1.23 profit factor. 

• Vision finished above every reported full-period passive and matched-random benchmark. 

• Carry-included performance is available in the spreadsheet document. 

• Results are reported with no leverage. 

 

Validation 

 
Evidence 

Closest passive Long USDJPY returned 47.20%, but with Sharpe 0.69 and maximum drawdown −14.84%. 

Cash & baskets 
Compounded SOFR returned 20.38%; the equal-weight long-all-pairs basket returned 

16.92%. 

Matched random 
Vision returned 52.94% versus +0.35% for the best of 500 matched-random paths; the 

median path returned −20.99%. 

Entry delay All 1–6 H1-bar delays were profitable: 21.78%–52.94% full-period return. 

Spread stress 
At uniform costs of 0.1–0.7 pips, returns remained 43.49%–55.71%, with maximum drawdown 

between −4.75% and −4.97%. 

Sizing lookback Every tested 4–16 trade lookback was profitable: 22.49%–52.94% full-period return. 
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7. Performance Snapshot – Vision Daily 

Results are from 2016 (OOS) and include the live period (as of February 2026). They include native pair-specific 

modeled spreads and exclude carry, financing, market impact and product fees. 

Total return CAGR Sharpe Maximum drawdown Profit factor 

63.69% 4.84% 0.90 −7.22% 1.42 

 

Detailed performance evaluation can be found in the accompanying performance spreadsheet document. 

In a nutshell: 

• Out-of-sample (until January 2026): Return +57.02%; Sharpe 0.85; maximum drawdown −7.22%. 

• Live from February 2026: Return +4.25%; Sharpe 2.77; maximum drawdown −0.97%. 

• Trade sample: 732 accepted trades; 66.12% hit rate; 1.42 profit factor. 

• Vision Daily finished above every reported full-period passive and matched-random benchmark. 

• Carry-included performance is available in the spreadsheet document. 

• Results are reported with no leverage. 

 

Validation 

 
Evidence 

Closest passive Long USDJPY returned 38.40%, with Sharpe 0.38 and maximum drawdown −14.84%. 

Random & cash 
The best of 500 matched-random paths returned 37.64%; compounded SOFR returned 

20.37%. 

Risk quality 
Vision returned 63.69% with −7.22% maximum drawdown; the best random hurdle drew down 

−7.76%. 

Entry delay Every tested 1–4 D1-bar delay was profitable over the full period: 24.26%–63.69%. 

Spread stress At uniform costs of 0.1–0.7 pips, returns remained 58.99%–64.47%, with Sharpe 0.85–0.91. 

Sizing lookback Every tested 3–12 trade lookback was profitable: 47.90%–63.69% full-period return. 
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8. Equity Curves 

 

 

 

Figure 1 Equity curve of Vision Hourly compared to a number of benchmarks. Charts are net of fees. 

 

 

 

Figure 2 Equity curve of Vision Daily compared to a number of benchmarks. Charts are net of fees. 

More equity curves are available in the spreadsheet document. 

What does the Vision product contain 

Subscribing to Vision gets you the full Vision suite (hourly and daily) as well as the full Vision stability suite (hourly 

and daily). Vision stability is a variation of the original Vision with slightly more generalized variables and less 

expected drawdown. 
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9. Disclaimers & Support 

Vision is a systematic FX strategy and model implementation intended for professional evaluation. The following 

principles apply to this guide, the historical figures and any implementation discussion: 

• Vision is not personalized investment advice, a guarantee, a solicitation or a representation that any investor will 

achieve the illustrated results. 

• Historical, out-of-sample and short live-period results are not guarantees of future performance; market regimes 

and execution conditions can change. 

• FX trading involves leverage, liquidity, gap, counterparty, operational and financing risks. Losses may occur and 

may exceed an institution’s intended risk budget if controls are inadequate. 

• Illustrated returns exclude financing, market impact, taxes and product-level fees unless explicitly stated; actual 

account results will differ. 

• Investors remain responsible for independent due diligence, mandate suitability, legal and regulatory review, risk 

controls, valuation and execution oversight. 

Contact 

Research & methodology research@quant-atlas.com 

Product & operational support support@quant-atlas.com 

Quant Atlas SASU  |  quant-atlas.com 


